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2 That, tezether wrth, and in »dditinn to, the moanthly pasvments of prmoipal and nterest ravzable under the
terrs of the riote secured hereby, ke will pav to the Morgagee, o the- first Ay of escl L

1s fully paid. the following surs

unt:d the szid note
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Gate the ammual o oLrlpare meLtanio e esder t7 proaids such Roller aath funds to pay such premiam 10 the
Ceretary of Huiusingy ond Uriaa Deselop=ent purscant o tha Nat:inal Hrocsing Act, as amenidcd, andappliczlls

Reguolattas thereunder, o

held by the Secrer
~i.mi owmbilh chall
v ralance due ;Y

£ A sum egsael 1o the ground remis. -y . mext due. plus the pre=:

Fat will cext berome Jue and pavable on policies
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ard 1nsurance covennyg the mirtgaged properiy.
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3. 1f the tota! of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments acrually made by the Mortgagee for taxes or assessments Of insurance premiurms. as the case may be. such excess. at the
option of the Mostgegee. shall be credited on subsequent paymeats to be made by the Mortgagor, or refunded to the Moctgagor.
if. however. the monthly pavments made by the Mortgagor uader /b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessmests and insurance premiums. when the same shall hecome dus and payable, then the Mostgagos shall

pay to the Morigagee ey zmoant necessary o make up the deficiency. on o1 before the dete ahen payrent of such
1a3€5, a55essTents, OF InsLTance premIum 21l be due. H at anv tive the Maortgagor shall tender to the Mortgagee.
in accordance with the provisicns of the note secured hereby. full payment of the entire indebtedness represented
thereby. the Mortgagee shzll, in cozputing the amount of such indebredness. credit to the account of the Mortgagor
zll payments made under the provisions of fa) of paragrarh 2 tereo! which the Vorigazee has not becoze obligated
to pav to the Secretary of Housing zad Urban Developzent. and any balance reraining in the funds accuzulated
under the provisions of 74/ of paregraph 2 hereof. If there shall be a defzuit under anv of the provisions of this
~—ortgage resulting in a peblic sale of the premises covered hereby, or if the propérty is otherwise acquired after
default, the Mortgazee shall apply. &t the tize of the commencerent of such proceedings, or at the tize the property
is otheraise acquired, the balance then remzining in the fusds accumulated vncer {4 ) of paragraph 2 preceding, as
a credit against the & 1 »23id under the note ’sei:ured hereby, and shall properly
'z 1 of parazgraph 2.

4. That ke =ill pay all taxes, zssessments. waters
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Y et stes. and otker goveramental or municipal charges, fines,
or irpositions. for which provisica kas not been made heremnbefore, aad in default thercof the Mortgagee may pay
tke same; and that ke will prozptly deliver the officizl receipts therefor to the Mortgagee. If the Montgagor fails
to make any payrents provided for in this section or znv other pavrents for taxes, assesszments, or the like, the
\ortgapee may pav the same. and allsu=s so paid shall bear interest at the rate set forthin the note secured kereby
frorm the date of such advance and shell be secured by this morntgage.

5. That ke will keep the pre=uses in as good order zad condition &5 they are rnow and will not comait or per-
:1t any waste thereof. reascnzatle mear and tesr excepled.

a

6. That ke will keep the improvements nows existing o herezfter ciected on the nontgaged property insured as
-ay be tequired from time to tire Ly the Mortgagee agsinst loss by fire and other hazards, casualties and coatin-
gencies in such amounts and for such pencds as may be reguired by the Mortgagee ard =ill pay prozpily, when
due, any premiuv=s oa such insurance provisien for payment of which has not been made hereinbefore. All insur-
ance shall be canted in companies approved by the Motgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attacted thereto loss paysble clauses in favor of and in form accepiable to the Mort-
gagee. In eveat of loss Mortgagoer will give immediate netice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Moitgagor. arnd each insutance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor end Mortgagee jointly, and the
insurance proceeds. or anv part thersof, mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured ¢r to the restoration ot 1epair of the picpeity damsged. In event of foreclosure of
this mortgage or other trensfer of title to the Most

b

gzzed property in extinguishment of the indebtedness secured

Ferebw. all night, mitle end 1nterest of the Vatgager i aad 15 any insurance policies then in force shall pass to
the purchaser or granten . .

7. That he hereby ns ol the reats, issues. & its of the mortgaged premises from and after any de-
fzult hereunde 14 logal proceedings be instite -rsuant to this instrument, then the Mortgagee shall
have the righ feCeiver appo i profits, who, ziter deducting allcharges and
expenses att Toceedin t as receiver, shall apply the residue of the
Icnts. issues, oward th eby.

en areaf . be condemrned uader any power of eminent domain, or zcquired for
raceeds, sad the coasideration for such acquisition, to the extent of the full azount of

indebtedaess upon this mortgage, znd the note secured hereby rezaining ungaid, are Lereby assigned by the Mortgagor

a pudlic use,

to the Morigagee and shall be paid forthwith to the Vortga,ee to be appiied by it on account of the indebtedness se-
cured kereby, whether due or not.
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